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PATRICK PFISTER, CFTe

− board member and current President of the Swiss 
Association of Market Technicians (SAMT) 

- independent technical analyst based in Zurich, Switzerland 

- international recognized personal investing and wealth 
management expert

- Publishing on LinkedIn and on the SAMT-BLOG

linkedin.com/in/patrickpfistersamt

patrick.pfister@samt-org.ch
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Disclaimer 
All contributions on this presentation are for information and training purposes only. Unless otherwise indicated, they have been prepared by Patrick Pfister 
("the author") and are intended exclusively for the participants of this presentation. 

This presentation does not take into account any specific investment objectives, financial situation or special needs of the recipient. It is for informational and 
educational purposes only and should not be construed as an offer or solicitation of an offer to purchase any securities or financial instruments, nor does it or 
anything contained herein form the basis of any contract or commitment. 

The securities or financial instruments presented may not be suitable as an investment instrument for every recipient. The purchase of these instruments may 
be considered risky. It is therefore strongly advised to obtain independent advice from investment or tax advisors and to read the risk warnings in the Sales 
Prospectus carefully. Any product-specific information contained herein is based on information taken from the Sales Prospectus. However, only the Sales 
Prospectus is legally binding. The information material should therefore only be read in conjunction with this sales prospectus. The information contained 
herein is based on sources that the author considers reliable. However, the author cannot guarantee their accuracy and completeness. 

The author is not responsible for any consequences, in particular for any losses which result or will result from the use or failure to use the opinions and 
conclusions contained in these contributions. 

The value of the investment to which contributions in this presentation refer may fall or rise either directly or indirectly against the interests of the investor. If 
an investment is made in or based on a currency that is different from the currency to which these contributions relate, exchange rate fluctuations may have an 
adverse effect on the value, price and performance of the investment. Past prices and exchange rate developments do not provide any indication of the future 
performance of the investment. The author does not guarantee that the implied expected return or any stated price targets will be achieved. Changes in the 
relevant assumptions on which these contributions are based may have a material impact on the expected returns. Investment income is subject to market 
risks.

Copyright ©2023 Patrick Pfister, Swiss Association of Market Technicians (SAMT)

Email
patrick.pfister@samt-org.ch

Swiss Association of Market Technicians (SAMT)     - Zurich ⬧ Geneva ⬧ Lugano     - www.samt-org.ch
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Switzerland-wide association of technical analysts open to 
both professional investors and private investors with the 
aim of training and further development of technical 
analysis.

PROFESSIONAL TECHNICAL 
CERTIFICATION

• Certified Financial Technician (CFTe)
• Master of Financial Technical 

Analysis (MFTA)

• Better trading decisions through better timing 
and discipline

• Form your own opinion amidst the flood of 
media and information

What is the SAMT?
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• Member of the global body IFTA «International Federation of Technical Analysts»

• National societies worldwide in more than 22 countries
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2023: Jakarta, Indonesia

International IFTA conference
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The way to the CFTe diploma

Basic Course 
Technical Analysis

Self-Study
CFTe I exam

Self-study
Preparation course
CFTe II exam



News these days 

- influence your opinion 
- and trading decisions

Solution: ?      

- analyze the markets with technical analysis
- takes out personal emotions
- Follow the price action!
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Fundamental forecasts 
vs. 

“our models didn’t see that coming”
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10

CPI inflation
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market 
outlook
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method

Ichimoku cloud
- trend direction
- support / resistance 

areas

ADX
- trend strength/weakness

SummaryMACD
- MACD-V
- zero lag MACD-V

RSI
- overbought / oversold
- divergences

Fibonacci 
- retracements
- extensions



Indices
-

DAX (short term)
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 Ichimoku: overall uptrend 
rising cloud
cloud ceiling at 14’820

RSI: bearish divergences!

 ADX: stable levels 
EMA50 at 15’030 
EMA100 at 14’576

MACD-V: already rolled over

 Fibonacci: S1: 14’940

S2: 14’730

small correction expected



Indices
-

DAX (long term)
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 Ichimoku: overall uptrend 
cloud in lateral movement
cloud ceiling at 14’320

RSI: slightly overbought

 ADX: positive trend levels 
EMA50 at 14’227 
EMA100 at 14’130

MACD-V: on high levels
little room to grow

 Fibonacci: S1: 14’720

Continuation of the uptrend



Indices
-

SMI
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 Ichimoku: approaching cloud ceiling
rising cloud 
S1: 11’213
S2: 11’045

RSI: neutral

 ADX: no trend, sideways market

 MACD-V: neutral zone
slightly bullish

 Fibonacci: S1: 11’154

Neutral lateral movement



Indices
-

Dow Jones
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 Ichimoku: hovering along cloud ceiling 
thin cloud!
S1: 33’723
S2: 33’560

 RSI: neutral-slightly bearish

 ADX: no trend at all

 MACD-V: neutral zone

 Fibonacci: movement within the 
triangle formation

consolidation



Indices
-

S&P 500
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 Ichimoku: uptrend, but thin cloud
S1: 3950
S2: 3920

 RSI: neutral-slightly bearish

 ADX: no trend at all

MACD-V: rolled over already

 Fibonacci: S1: 4030
S2: 3980

Neutral lateral movement



Indices
-

Nikkei
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 Ichimoku: small uptrend, thick cloud
S1: 27’030
S2: 26’640

 RSI: neutral

 ADX: weakening

MACD-V: rolled over already

 Fibonacci: S1: 27’390
S2: 27’090

small correction expected



Currencies
-

USD / CHF
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 Ichimoku: still bearish, bouncing of 
cloud ceiling
R1: 0.9318
R2: 0.9476
R3: 0.9604

 RSI: perfect neutral

 ADX: no trend at all

 MACD-V: neutral

 Fibonacci: S1: 27’390
S2: 27’090

Way through the cloud has to be 
cleared first, heavily dependent on 
interest rate decisions



Currencies
-

EUR / CHF
-

Long term view
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 Ichimoku: bearish, strong resistance
R1: 0.9946

 RSI: slightly bearish

 ADX: no trend at all

MACD-V: slightly bearish

 Fibonacci: R1: 1.0094
R2: 0.9960

Continuation of the downtrend



Currencies
-

EUR / USD
-

Long term view
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 Ichimoku: bearish, bouncing off the 
cloud ceiling
falling cloud

 RSI: slightly bullish

 ADX: weakening trend

MACD-V: rolling over

 Fibonacci: S1: 1.0464
S2: 1.0280

Continuation of the downtrend within 
the cloud



Currencies
-

BTC / USD
-

Long term view
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 Ichimoku: resistance at 28’000
thick cloud

 RSI: bullish

 ADX: trend ok, currently at 
EMA200 resistance

MACD-V: bullish

 Fibonacci: double resistance at 28’000

Continuation of the uptrend



Commodities
-

Oil (Brent)
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 Ichimoku: downtrend but rising cloud
resistance at 101.10

 RSI: neutral

 ADX: weak trend, 
trapped between EMAs

MACD-V: turning bullish

 Fibonacci: R1: 86.90
R2: 93.85
R3: 99.35

Oil price at a decisive market point



Commodities
-

Gold
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 Ichimoku: inside the cloud
rising cloud

 RSI: oversold, improving

 ADX: weakening trend 

MACD-V: turning bullish

 Fibonacci: R1: 1873
R2: 1883

Gold turning bullish, a bad sign for 
markets?



Bonds
-

Treasury Yields
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Q&A
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